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Establishment

Article — 1

The Bahrain Association of Banks was established in 1979 under the
name of ‘Bankers’ Society of Bahrain’. It was re-registered on 27/1/1991
under registration number 36/C/M in accordance with the provisions of
the Law of Social and Cultural Societies and Clubs, Associations
carrying on Youth and Sports Activities and Private Organizations
promulgated by Legislative Decree number 21 of 1989, and its

implementing regulations.

Article — 2

It was re-registered again in 2010 pursuant to the provisions of the
Central Bank of Bahrain and the Financial Institutions’ Law promulgated
by Law number 64/2006 and the Ministerial Resolution number 27/2008
in respect of the issuance of Implementing Regulations in respect of the
Professional Associations issued by the Governor of the Central Bank
of Bahrain, and in accordance with the provisions of the Articles of

Association stated herein.
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Article — 3

In the application of these rules the following expressions shall have the

following meaning;:

Central Bank: Central Bank of Bahrain.
Governor: The Governor of the Central Bank.

Licensee: Any natural person or legal entity licensed by the Central
Bank to provide any services under the supervision of the Central Bank
and in the branches of banks and / or foreign companies that may be
licensed by the Central Bank.

The Association: Professional association amongst the licensees.
Register: Record of professional associations.

Regulations: Resolution No. (27) of the year 2008 with respect to

promulgating regulations of the professional associations.
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Article — 4 4 —3sle
1. The provisions of these Articles shall apply to the Bahrain PPENRN AT ol Bylas A e allaidl s ‘a\i:-i Gy 1

Association of Banks, established by the Licensees governed by the
provisions of the Law of the Central Bank of Bahrain and Financial
Institutions promulgated by Law No. (64) of the year 2006 and
provisions of the Professional Associations Resolution No. (27) of
the year 2008.

The Association shall be subject to the supervision and control of
the Central Bank and its employees who are delegated by the
Governor for the purpose of accessing records, documents and
correspondence of the Association to ensure its conformity with the
provisions of Law, these Articles of Association and decisions of
the general assembly.

The Association may not engage in political activity or financial
speculation.

The Association must adhere to all laws regarding the transfer or
sending of its funds within or outside the Kingdom of Bahrain.

The name of the Association, the address of its headquarters and
logo — if available — must appear on all its books, records and
publications.

The Association may not be affiliated with, engaged in or join any
association, body or club within or outside the Kingdom of Bahrain
without prior permission from the Central Bank.

AU Sludlly G oyl CByins 0gil8 alS6Y cpaslidl o]
4] Sloez!l A5V 219 2006 Liud (64) 03, Ogilally Holall
2008 Liwd (27) o8, Ladlell 5,3, 800l

&S, B yuall aloaly (53U o yall 2,08 59 a1,y Aunazdl g
A= s dag Ogilall a8>1 Badat Ladls (o 3azil] Anazell lslSag
ageall Laazdl lylyB ol allailly

Al QL)L,A.A L_? Jj:-..\_“ji Loleadly JLd) Lozl 39z ¥
Dolsg Js 1 Llgal Jasg Jsgmty dalaill onilgall 481S, dnazell o5l

LMz Layslas s Q Lylady layde Olgicy el pu) S
Lelegidaag

S apall (e Grus 03] B9 oyl dASles L5




BAB

il @ jlno ducon
Bahrain Association

of Banks
General Provisions dle al8>|

7. The Association shall acquire its legal personality with effect from Ldamad e 4581l dd Elboe e Apm s &) L el CudSS 7
the date on which the approval of its registration was published in VPO (VS (B
the Official Gazette. )

8. The Association shall enjoy administrative and financial autonomy | <léy,matlly alidlls JI |9a¥) ey 3> Lo JWls &ola¥! ezl aess .8
and it may own funds and do all that is necessary to achieve its Ldlaal gt 2ol
objectives.

9. The Association shall be registered at the Central Bank in accordance ol Cyme Ogil8 fa\S_a-iz( [FAN S ally Laaxll Jxud 9
with the provisions of the Law of the Central Bank of Bahrain and PRBURK [FPENPIERT
the Professional Associations Resolution. i

10. The Association pledges to keep the Central Bank informed of the | Jxsw 3 4l Al Lpllay &1 S LLdL (5380 Byall wog b aazs 10

information it requests as required to keep its record at the
Professional Associations Registry, including:

®=  Contact numbers.

®  Names of the Chairman and the Board of Directors.

®  Names of the authorized signatories of the Association.
®  Name of the Auditor of the Association.

®  Any other data.

®  Any changes in the data stated above.
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Article — 5

The name of the Association is the ‘Bahrain Association of Banks’

Article — 6

Headquarters and management center shall be based in Manama,

Kingdom of Bahrain.
Article — 7

The current members of the Association include banks, licensed banking

and financial institutions working in the banking and financial industry.

Article — 8 : Association Objectives

The Assembly shall, within the laws applicable in the Kingdom and in
particular the Law of the Central Bank of Bahrain and Financial
Institutions Law No. (64) for the year 2006 and the Regulation, with
coordination and cooperation amongst its members, work to achieve in

particular, the following objectives:

1. Work with the Central Bank of Bahrain and all banks to protect the
reputation of the banking sector through the pursuit of full
transparency by implementing Internal and international banking

rules.
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2. Closely cooperate with the Central Bank of Bahrain and all banks A0 3] e Aoladl gty (38 oy Il B yimn po Budgll Goladll 2
to highlight the Kingdom of Bahrain as a regional financial and L 570 e . I
global center. ‘?J 7 EE “l FS o

3. Promote the interests of banks in Bahrain at both local and ‘Jodly d=ll ol e (e dl § ylally doidl Alas ju3at .3
international levels.

4. Coordinate with CBB and other authorities on matters relating to Luwlewg (il gdy dalazll )_9.&(\ R Sl o gEN] dﬁm & ‘Mu.l\ 4
laws and regulations and banks’ policies. ALl Lalasly

5. Promote best practices for the banking industry. Al Aelially bl iluled) Lndl bS5

6. Support and strengthen the training programs and vocational Gl gladll 3 gl Jealilly oyl maly Jasaig ees 6
restructuring in the banking sector.

7. Actas a forum and a means of communication between the member G331 a1, LY g s La el el Il o Jlas™l Al 99 gl youy alall 7
banks and other parties on matters and issues of concern to the 5 bl elaall e adl Bl Y|
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8. Develop strategies and initiatives aimed at strengthening the | § (pyed! Aacwy B8 o525 | 2asldl lyaldly wlmsl Audl juglas .8
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9. Strengthen the links between executives in the banking sector oled JSad I (0 Gall pllaall § caleladl o daslgp ) dugas .9
through the formation of specialized committees, the membership Sl calizas - ille oy Ladl cad Lasarac 8 el 4 ..
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Article — 9

The Association shall endeavour, to the extent referred to in the
preceding Article, to achieve its objectives and carry out the following

professional activities:

Arrange seminars and specialized banking programs and periodic

meetings for members to discuss technical issues and find solutions.
Hold meetings and consultations among members.

Coordinate and consult with the Central Bank of Bahrain and all

relevant government parties.

Provide plans, programs and proposals to develop the banking sector.

Contribute in solving problems that arises from time to time and

work closely with the CBB and various government authorities.
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Article — 10
1.

Bahrain Association of Banks membership will be from all banks
and financial institutions operating in the Kingdom of Bahrain.

A request for membership must be submitted to the Secretary of
Board of Directors in accordance with a form prepared for this
purpose and must be accompanied by a copy of the bank’s or
financial institution’s license.

Members of Bahrain Association of Banks must undertake the
following:-

a) Payment of membership fees and participation in the
Association. The non- payment of subscriptions will cause:
suspension of membership, a cessation of the exercise of the
rights of membership and dismissal from service.

b) Implement the decisions of the General Assembly and Board of
Directors.

c) Works to achieve the objectives of the association and avoid
what harms a third party or entity Association or a disservice to
its reputation.

d) Full cooperation with the Bod of the Association and the
executive management.

The Articles of Association show ways to join and withdraw from
Assembly.
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5. A member of the Assembly has the right to:-

a) Attend the meetings of the General Assembly and discuss the
topics on the agenda and vote.

b) Obtain a copy of the Articles of Association.
c) Obtain a copy of bulletins and other publications.

d) Access the records, documents and correspondence of the
Assembly at the time allocated by Board of Directors at the
headquarters in the presence of a specialist.

Article — 11

The Board of Directors of the Association may dismiss a member, after
hearing the member’s point of view, in the following cases:

1. If the member breaches the Articles of Association or internal
regulations of the Association.

2. If the member violates the ratified resolutions of the General
Assembly or The Board of Directors.

3. If the member fails to pay their membership fee unjustifiably after
being notified in written.

A dismissal must not be made without the approval of two thirds of the
members of the Board of Directors. The dismissed member must be
notified of dismissal within two weeks of its approval.
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A dismissed member may appeal the dismissal before the ordinary
General Assembly or the extraordinary General Assembly in the first
meeting after the dismissal decision has been made. The decision of the
General Assembly is final, without prejudice to the right to appeal the
decision litigiously.

The Secretary of the Board of Directors must notify the dismissed
member of the decision within two weeks of the date of dismissal.

Article — 12

Membership shall be terminated in the following cases:

1. If the member violates the Articles of Association or the internal
regulations of the Assembly.

2. If the member violates the General Assembly or Board of Directors
decisions.

3. If the member loses legality as a member authorized to operate in
Bahrain in accordance with the provisions of article (10) of this law.

4. If the member refuses to pay his/her contribution without any
acceptable reasons.

5. Bankruptcy.

6. If a court decision is issued against the member in a criminal case
involving moral turpitude or dishonesty, unless rehabilitated.

7. License Cancellation.

Such a decision will not be issued without the consent of two-thirds
of the Board of Directors and the member shall be notified of the
Council’s decision within weeks from the date of issuance.
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Article — 13

The General Assembly is the supreme authority in defining the policy of

the Association and monitoring its application.

Article — 14

The Association is composed of all members who have fulfilled their
obligations in accordance with these Regulations and the Articles of

Association of the Association at the time of joining.

Article — 15
1.

The General Assembly shall convene its ordinary meeting once
every year within three months from the expiry of the financial year.

The Board of Directors may summon the General Assembly to

convene in another place.

The Board of Directors shall indicate in the summons for such a
meeting the date and place of convening the General Assembly
meeting, the proposed agenda and shall notify the members at least
two weeks before the date of the meeting.

The General Assembly may not discuss matters that are not on the
agenda except if it gains the approval of the majority of the General
Assembly members.
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Article — 16

The ordinary meeting of the General Assembly is only considered valid
if the absolute majority of the active members is present. If a quorum is
not obtained, the meeting shall be postponed to a second meeting to be
held within a period of two weeks from the date of the first meeting,
provided that the number of those present is not less than one third of
the Association’s General Assembly members. If the quorum is not
obtained, the meeting shall be postponed to another meeting to be held
within two weeks from the date of the second meeting and shall be valid
if ten percent of the members are present, provided that there are not
less than two members.

If a quorum is obtained at the beginning of the meeting, the resolutions
shall not be affected by the withdrawal of less than one half of the active
members present.

Article — 17

The Central Bank shall be notified of all the General Assembly meetings
at least fifteen days prior to each meeting. A copy of the summons,
agenda and other relevant documents shall be attached to the notice.
The Central Bank may appoint whoever is appropriate to attend the
meeting.
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The Central Bank shall be furnished with a copy of the minutes of
General Assembly meetings within fifteen days from the date of such
meeting.

Article — 18

The resolutions of the General Assembly Meetings shall be passed by a
majority of members present. The resolutions of the Extraordinary
General Meeting shall be passed by at least a two-thirds majority of
members present.

Article — 19

A member of the General Assembly may give a proxy to another member
to attend the General Assembly on his behalf.

A member may appoint no more than one member to act as his proxy.
The proxy shall be specific to one person, documented in writing, and
approved by the Board of Directors.

The proxy shall not include the right to vote on the dismissal of one or
all of the members of the Board of Directors.

Article — 20

An Association member may not take part in the discussions of the
General Assembly Meeting nor shall he/she cast his/her vote in respect
of a matter referred there to if he/she has a personal interest in the issue
under discussion, or in the resolution.
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1.

Article — 21

An ordinary meeting of the General Assembly shall have the power to

review the following:

Discussion and approval of the reports and proposals of the Board
of Directors and committees and to express views about them, if

necessary.

Reviewing and approving the budget for the next financial year.

Reviewing and approving the final accounts of the expenses and

revenues of the Association.

Reviewing the reports of the Board of Directors on the activities of

the past year.

Appointing the auditor and reviewing the final accounts of the

Association.

Election of the members of the Board of Directors.

Any other issues on the agenda.
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Article — 22

The General Assembly shall call an extraordinary meeting in the

following cases:

1. At the written request of the Board of Directors.

2. At the written request of at least one-third of the members of the

General Assembly who have the right to attend.

3. At the request of the Central Bank.
In all cases, the summonses for the meeting shall indicate the purpose

of'the meeting and the subjects listed on the General Assembly’s agenda.

Article — 23

The extraordinary General Assembly shall have the power to review the

following:

1. Amendments of the Association’s Articles of Association.

2. Merging the Association with another society carrying on the same

objectives, dividing it or setting up branches thereof.

3. Dismissal of some or all of the Board of Directors’ members.
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5. Any other matters which are specified by the party calling for the A Lngaall Laaezdl vdal dyeladl 4l Lasass &I s 53 sludl 5

convening of an Extraordinary General Assembly meeting. Aalall
Article — 24 24 —3sla
Apply the provisions of Article (16) of this system on the quorum to | gz Ggilall Cladl e alladdl lda ¢ (16 ) 8olll alSl (Spud
attend the Extraordinary General Assembly. Aol e Lngaadl Laaasxdl Slelais|
Extraordinary General Assembly resolutions of the two-thirds majority NROPES) clacy S aedel aladl e ngeadl ezl &lyl,38 yuns

of members present.
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Article — 25

The Board of Directors is the highest executive authority in the
Association. It shall execute the policy drawn up by the General
Assembly and the resolutions and recommendations adopted by it for
the realization of the legitimate objects of the Association, for a period

of three years or other similar period.

Article — 26

The Board of Directors shall consist of eight members, including two
independent or neutral members to be nominated by the Board of

Directors and are elected by direct secret vote.

Article - 27 : BoD Election

1. Board elections are held within a period not exceeding two months
from the date of lapse of the current Board, or the resignation of
more than one third of its members at once. The current Board shall
continue in the management of the Association during the said

period.

2. The nomination of a member who has not paid his/her fees and
financial obligations to the Association before the date of convening

the General Assembly will not be accepted.
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3. An “Election Committee” shall consist of 3 nominees from the
members of the association. The main duties are receiving nominee’s
applications, examine them, and specify those who has the right to
attend the meeting. The election committee should be chaired by
representatives from the Central Bank in order to supervise the
voting process, count the votes and announce the results.

4. The Committee shall adjudicate in all matters relating to the
elections. Its decisions shall be final. It shall prepare a detailed
report of all the issues relating to the elections.

Article — 28

1. The new Board of Directors shall elect, in its first meeting after the
General Meeting, a Chairman of the Board and Deputy Chairman.
The Board of Directors will appoint a Treasurer.

2. The chairmanship and membership of the Board of Directors shall
only be given to a natural person who represents the elected
members, regardless of any changes to his/her job title.

Article — 29

It is not permitted to combine the membership of this Association’s
Board of Directors and another society carrying out similar activities,
except by a special permission from the Central Bank.
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1.

Article - 30
1.

The Chairman is the legal representative of the Association before
all third parties, chairs the meetings of the Board of Directors and
the General Assembly and jointly signs the minutes with the
Secretary.

The Deputy Chairman has all the Chairman’s powers during his/her
absence, and the Board of Directors has the right to delegate to him/
her some powers specific to the Association.

The Secretary of the Board of Directors shall prepare the agendas
for the meetings of the Board of Directors and the General Assembly
and shall sign the minutes jointly with the Chairman. He/she shall
supervise, keep and carry out the Association’s clerical duties,
prepare correspondence, files, records, books, documents and
contracts.

The Treasurer appointed by the Board of Directors shall, in
accordance with these Articles of Association and General Assembly
and Board of Directors’ resolutions, manage the Association’s
funds.

Article — 31 : Board of Directors Duties
The Board of Directors shall carry out the following:

Draw up the framework for the Association’s overall policy.
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2. Decide on the plans and programs for the accomplishment of the Aozl 8luaY Aaaxll zoldly Llasdlslae| 2
Association’s objectives.

3. Lay down the Association’s regulations in accordance with its .@,ul.,.é!l Lallss ¢ 900 (e L axlly Lol éi}l}\ a9 3
Constitution.

4. Review the incoming committee reports and the Association slacl ol lidly el WAL olelll (e 35,l6]1 el a4
members’ suggestions and to take proper action concerning them. Lol bl olyl,a1 sl 2aesd|

5. Prepare the Association’s annual balance sheet and the final (AL Lelus g Lozl Lgiad) alnll ¢ 95 do sl .5
accounts.

6. Prepare the Association’s annual activity report. ezl LLAS e goiud! puyaddl slue] .6
7. Form the necessary committees to implement the Association’s S slacyl pex il Loaz)l Blual gt Ll olelll LSS 7
aims and to encourage members to join the different committees. Lpsguanl ‘al.o.@_'&!\

8. Prepare and distribute circulars, booklets and the necessary studies Blaal @t AUl clulyidly @ lusSly al sl psig slael .8
for realizing the Association’s objectives. Az
9. Appoint the administrative and consultancy personnel of the Azl GLAlu g gyl 3Lt auad 9

Association.
Article — 32 32 —sola

The Board of Directors may form sub-committees from amongst its
members or others, and shall specify the number of members for each
sub-committee, its functions and specialization so as to refer the results
of their studies and research work to the Board of Directors for decision
and implementation.

Sdzesg mant (o ol el cnr oo 2ueyd Glad Calsy o By 0¥ udel 5o
om0 e Llaed Tollas s Lrlolimnsnlg Aied S elinel s alasl
Lol ol Lo syt dile Lelomy Lol sl

28




BAB

il @ jlno ducon
Bahrain Association
of Banks

Board of Directors

Byl¥! e

Article — 33
1.

The Board of Directors shall meet once every three months at least,
and its meetings shall be considered valid if the majority of its
members are present and the Secretary shall prepare the agendas for
all the Board of Directors’ meetings and present them to the
Chairman to decide what he deems fit. The Secretary shall serve the
summonses upon the members at least one week before the meeting.

Any member of the Board of Directors may attend in any board
meeting either physically or through any live electronic method of
communication or telephone.

The resolutions of the Board of Directors shall be valid if they are
passed by the majority of the members present and in case of a tie,
the Chairman shall have the casting vote.

The Board of Directors may invite non-members to attend any BOD
meeting, but non-members opinions in any matter shall be
considered to be only an advisory opinion.

Article — 34

The Board of Directors may convene an Extraordinary Meeting at the
summons of the Chairman or upon the request of at least one third of the
Board members for deliberation over specific issues and such a meeting
may not discuss any other matter not included in the agenda. The Central
Bank may request an Extraordinary Meeting if this is deemed necessary.
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Article — 35

If a member of the Board of Directors is absent from the Board’s
meetings three successive times, or six intermittent times without an
acceptable excuse, this member shall be considered to have resigned
from the Board of Directors. In the case of the death of a Board member
or the vacancy of his position for any reason, a member of the institution
that the said member belongs to shall be appointed in his place, provided
that such a member meets the requirements of the post. If not, members
from other member banks or institutions can be considered. The Board
decision in the selection is final. The term of office of the new member

shall match that of his predecessor to the end of the term.

Article — 36 : Representing the association and sign on its behalf

The chairman or his deputy, or any person authorized by the Board for
that purpose may represent the association before either courts or third

parties and have the right to sign on the behalf of the association.
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Article — 37 : Director Appointing

The Board of Directors may appoint a director from its existing members
or non-members and grant him/her discretion to act in the affairs of the
Association without prejudice to the General Assembly authority. The
Board may set a salary for the Director, in which case the Director shall
be considered resigned from his Board membership, if he/she is a
member.

Article — 38

The Board of Directors shall keep at the Association’s headquarters the
following records and books:

1.

Member’s Register in which the name of each member, date of
acceptance of membership to the Association, date of registration at
the Commercial Registry, and Commercial Registration number as
per the CR extract.

Minutes of meetings of the Board of Directors which must be signed
by the Chairman and Secretary.

A minutes’ book of the General Assembly meetings.
A record of revenues and expenditure.

A bank account book.

A standing advance book.

Membership fees register.
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Article — 39

The revenues of the Association are composed of:

1. Joining fees paid by members upon registration or re-registration.
2. Annual membership fees.

3. Donations and contributions approved by the Central Bank.

4. Revenues from its activities and investments.

5. Any other revenues from legally permitted sources.

Article — 40

1. The Association is bound by all the laws relating to the transfer or
sending of its funds within and outside the Kingdom of Bahrain.

2. The Association shall not receive money from a foreign person nor
from a foreign organization and should not remit any of the above-
mentioned to persons or organizations abroad without the permission
of the Central Bank, except for the sums which are remitted for the
price of books or professional literature.

Article — 41

The Association’s financial year shall commence on the 1st of January
and shall end on the 31st of December of every year.
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Article 42

The Chairman and members of the Board of Directors shall be held
responsible, each in his respective capacity, for the Association’s funds
and for any act which may contravene the provisions of the Association’s
Articles of Association, internal regulations or General Assembly
resolutions.

Article — 43

The Board of Directors shall draw up financial regulations governing
the ways and means whereby funds are spent and deposited. It shall also
determine the membership and subscription fees and the amount that
the Treasurer shall maintain as a permanent advance for petty cash or
cases of emergency supported by relevant documentation.

Article — 44

1. The Board of Directors shall refer the Association’s annual accounts
to the General Assembly once approved by all the members after
review and approval.

2. The Board of Directors shall present the next year’s budget proposal
to the General Assembly for approval.

3. Copies of the final accounts, the balance sheet, Auditors’ and the
Board of Directors’ reports should be included in the summons to
members who have the right to attend the General Assembly
meeting. The aforesaid documents should be displayed in a
prominent place in the Association’s premises fifteen days before
the General Meeting.
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Article — 45

The Association’s cash funds shall be deposited in the official name of
the Association with a licensed bank. The Central Bank shall be notified
of such and shall be notified if the bank is changed within one week

from the date of such change.

Article — 46

The Association’s funds shall not be spent except by a resolution of the
Board of Directors and for the Association’s purposes according to the

provisions of the financial regulations and the Articles of Association.

In emergency cases, payment may be made by an order of the Chairman
and without prior approval from the Board of Directors, provided that
the matter shall be referred thereto at its next meeting accompanied by

reasons for and documents supporting the expenditure.

Article — 47

The General Assembly shall elect the Auditors from those nominated by
the Board of Directors and the General Assembly shall determine their

fees.

45 —ssla

46 — dale
9> 33 Bylo¥l udzma (pe Hlydy Y| Aaaxll J‘)AT (3o th L“ST IO
Logydig alSaT cye 2L 2t lasdl s ootz W ladog 2nacedl o1

Sl ity bl Lega dio 4§ Laan | ol 3 dule (a3 o (e Gudell (0
dele 4a8lolI Al> (8 salercy cllzg by pnll

47 —ssla

ALK dagantl Lol suxig

36




BAB

il @ jlno ducon
Bahrain Association
of Banks

Chapter Eleven e gl L)

Changing the Statusquo Lozl a9 e Ol il

37




BAB

i@ jlno ducon
Bahrain Association
of Banks

Changing the Statusquo

Aunazll g o il

1.

1.

Article — 48 : Merging the Association

The General Assembly may decide to merge with another society or
societies seeking to accomplish similar objectives. It may also
divide the Association and set up branches.

The General Assembly’s decision to merge the Association or
divide it or set up branches shall not be enforced unless recorded in
the register maintained for this purpose with the Central Bank and
published in the Official Gazette.

Article—49 : Dissolution and Liquidation of the Association

The Association may be voluntarily dissolved if it appears to be
incapable of accomplishing the objectives for which it has been
established, or if the number of Association members falls to a
percentage that makes it impossible to continue its activities, in
accordance with the Professional Association Resolution No. (27)
of the year 2008, or for any fundamental reasons that affect the
continuity of the Association’s activities. The resolution of the
General Assembly for the voluntary dissolution of the Association
shall not be enforced unless published in the Official Gazette.
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1.

shall appoint a liquidator for a temporary period for a remuneration
to be paid from the Association’s finances. The administrators of
the Association shall provide the liquidator with all documents and
records of the Association at his request. The administrators, or any
banks holding the Association’s finances or its creditors shall not be
allowed to use its finances in any of the Association’s affairs except
by a written order of the liquidator.

After completion of the liquidation process, the liquidator shall
distribute the remaining funds to other associations working in the
same field as the dissolved Association. If the method of distribution
is not practicable, the Central Bank shall decide to allocate the
properties of the dissolved Association for other associations of its
choice.

Article — 50

The Association may be compulsorily dissolved or temporarily closed
for a period not exceeding forty-five days by a decision from the Central
Bank in the following cases:

If it is has evidently failed in achieving the tasks for which it was
created.

If its funds have been used for reasons other than those necessary to
achieve its objectives.
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3. Ifits General Meeting has not been convened for two consecutive

years.

4. If it has seriously breached the law or violated public morals.

The Central Bank shall inform the Association of the decision to dissolve
it or temporarily close it by a registered letter to be documented in the
registry set for this reason at the Central Bank and shall be published in
the Official Gazette. The Association has the right to appeal its
dissolution or temporary closure decision within fifteen days of the date

of publication in the Official Gazette or the date of its notice thereof.

Article — 51

Members of the Association which has been dissolved as well as the
persons in charge of administering it and its employees shall be
prohibited from continuing its activities or disposing of its properties
upon learning of the dissolution thereof or on publication of the
dissolution in the Official Gazette.
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Article — 52

If the Association has been compulsorily dissolved, the concerned
administrative authority shall appoint a liquidator and shall determine

the period and remuneration for carrying out his duties.

The officers in charge of the Association’s administration shall take
steps for handing over to the liquidator all the documents and records of
the Association if requested. The bank, in which the Association’s funds
are deposited, and the debtors shall be barred from handling any of the
Association’s affairs or its rights except by a written order from the
liquidator.

Article — 53

Upon completion of the compulsory or voluntary liquidation, the
liquidator shall submit a final report of the liquidation to the Central
Bank and the funds shall be handled in accordance with the provisions
of the third paragraph of Article (46).

52 —3sla

b Ane 5l Ll Liias G Gapall iy Dyl ] nanll il 3]
ey Byoldl Anazll Byla] e nailall e cmsg Aprezdl 4245 e
ke pitang Ll wie Bmamdly 2o ) el adly ol iilud | pa Avall
ola 6T 3 Byl 4 raally aesd) Jlgel il desge Cdyimn (of ey
isall e QUS ol ¥) Ldgas of dpnazell 05t (10

53 —sals
Ll oyas Gall oty Lol of Ll Adintl] Ailee plas] ay
oo 2 8,5801 o8 Tads Llgal 3 o pmtll qing G35, b yumall Ul
(46) 35

41




BAB

i@ jlno ducon
Bahrain Association
of Banks

Chapter Twelve e A O]

Final Provisions da Lis elS.a.i

42




BAB

il @ jlno ducon
Bahrain Association
of Banks

Final Provisions

dalis 28]

Article — 54

1. The Association’s decision to amend its Articles of Association
shall not be valid until it has been registered in the registry that has
been set up for this purpose by the Central Bank and its approval
thereof.

2. The Association commits to amending these Articles of Association
in accordance with the future legislations or amendments specified
by the Central Bank.

3. In case of any confusion or ambiguity in the interpretation of the
text of the provisions contained in these Articles of Association and

its amendment, the interpretation of the Central Bank shall apply.

Article — 55
The provisions of the Resolution No. (27) of the year 2008 regarding

Professional Associations shall complement the provision of these
Articles in the matters that the latter does not specifically address
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